Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.
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THIRD QUARTERLY RESULTS ANNOUNCEMENT
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2020

The board (the “Board”) of directors (the “Directors”) of Tianjin Binhai Teda Logistics (Group)
Corporation Limited* (K 18 1 28 2 1) i 4E B A0 PR 7)) (the “Company”) is pleased to announce
the unaudited condensed consolidated financial results of the Company and its subsidiaries (collectively,
the “Group”) for the nine months ended 30 September 2020. This announcement, containing the full
text of the 2020 third quarterly report of the Company (the “Third Quarterly Report”), complies with
the relevant requirements of the Rules Governing the Listing of Securities (““GEM Listing Rules”) on
the GEM of the Stock Exchange in relation to information to accompany the preliminary announcement
of the third quarterly results. The printed version of the Third Quarterly Report will be despatched
to the shareholders of the Company in due course, and will be available on the GEM website at
www.hkgem.com and the Company’s website at www.tbtl.cn.
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Yang Weihong
Chairman

Tianjin, the PRC
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As at the date of this announcement, the Board comprises Mr. Yang Weihong as executive Director;
Mr. Li Jian, Ms. Peng Bo, Mr. Jo Shibin and Mr. Zheng Yuying as non-executive Directors; and Mr.
Cheng Xinsheng, Mr. Japhet Sebastian Law, Mr. Peng Zuowen and Mr. Zhou Zisheng as independent
non-executive Directors.

* For identification purposes only



This announcement, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the GEM Listing Rules for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries, confirm
that to the best of their knowledge and belief the information contained in this announcement is accurate
and complete in all material respects and not misleading or deceptive, and there are no other matters
the omission of which would make this announcement or any statement herein misleading.

This announcement will remain on the “Latest Company Announcements” page of the GEM website
at www.hkgem.com for 7 days from the date of its publication. This announcement will also be posted
on the Company’s website at www.tbtl.cn.


http://www.tbtl.cn

CHARACTERISTICS OF GEM (“GEM") OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which
a higher investment risk may be attached than other companies listed on the Stock Exchange. Prospective
investors should be aware of the potential risks of investing in such companies and should make the decision
to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to high market volatility than securities traded on the Main
Board and no assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Tianjin Binhai Teda Logistics (Group) Corporation Limited* (the
“Company”) collectively and individually accept full responsibility, includes particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of The Stock Exchange of Hong Kong Limited (the “"GEM Listing Rules”) for
the purpose of giving information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief, the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive, and there are no other matters the omission of which would
make any statement herein or this report misleading.
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HIGHLIGHTS

The following are the financial highlights during the nine months ended 30 September 2020:

. Total turnover amounted to RMB2,140,982,000 (corresponding period in 2019: RMB2,020,746,000), representing
an increase of approximately 5.95% as compared with the corresponding period last year.

o Gross profit was approximately RMB 114,719,000 (corresponding period in 2019: RMB110,927,000), representing
an increase of approximately 3.42% as compared with the corresponding period last year.

o Gross profit margin was approximately 5.36%, representing a decrease of approximately 0.13 percentage points
as compared with 5.49% achieved in the corresponding period last year.

o Profit attributable to owners of the Company amounted to approximately RMB21,234,000 (corresponding period
in 2019: RMB16,454,000), representing an increase of approximately 29.05% as compared with the corresponding

period last year.

o Earnings per share was RMB6 cents (corresponding period in 2019: RMB4.6 cents).
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UNAUDITED CONSOLIDATED THIRD

QUARTERLY RESULTS OF 2020

The board of Directors (the “Board”) of Tianjin Binhai Teda Logistics
(Group) Corporation Limited* (the “Company”) hereby announces
the unaudited results of the Company and its subsidiaries (collectively
the “Group”) for the nine months ended 30 September 2020
together with the unaudited comparative data for the corresponding
period in 2019.
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CONDENSED CONSOLIDATED STATEMENTOF S HEZREMEZHKAR
PROFITORLOSS AND OTHER COMPREHENSIVE (R &%)

INCOME (UNAUDITED)

For the nine months ended 30 September 2020

B2 —_ZT—_ZTFANA=+HILNEA

Nine months ended

30 September
BZEhAhA=+tHLIEAR

2020 2019
—E-EF —E-NF
RMB’000 RMB’'000
ARET T ARET T
Notes (Unaudited) (Unaudited)
B aE (REEX) (REEHEZ)
Revenue WA 4 2,140,982 2,020,746
Cost of sales SHE KR 5 (2,026,263) (1,909,819)
Gross profit E A 114,719 110,927
Administrative expenses TR 5 (44,274) (41,512)
Other income E A 6 10,265 9,717
Other gains — net Eias — 55 4,188 168
Operating profit EEHRA 84,898 79,300
Finance costs BB KA (26,785) (30,679)
Share of results of investments accounted FRAEAARKEGIZE
for using the equity method ES 15,032 13,908
Profit before income tax B P 18 84 AT R 73,145 62,529
Income tax expense IS HiA X 7 (20,035) (21,269)
Profit and total comprehensive HREFNRBARZEBRARL
income for the period -] 53,110 41,260
Attributable to: THIE T G
Owners of the Company ZA/NIEZSUN 21,234 16,454
Non-controlling interests FEFRRR M 2R 31,876 24,806
Earnings per share BREF 9
— Basic and diluted (RMB cents) —EXREEARED) 6.0 4.6
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION (UNAUDITED)

For the nine months ended 30 September 2020

1. GENERAL

The Company was established as an investment holding joint
stock limited company in the People’s Republic of China (the
“PRC") by its promoters, Tianjin TEDA Investment Holding Co.,
Ltd. (“TEDA Holding”) and Tianjin Economic and Technological
Development Area State Asset Operation Company (“TEDA Asset
Company”) on 26 June 2006. TEDA Holding and TEDA Asset
Company are controlled by State-owned Assets Supervision
and Administration Commission of Tianjin Municipal People’s
Government (“Tianjin SASAC”) and Tianjin Economic and
Technological Development Area Administrative Commission
("TEDA Administrative Commission”) respectively.

Pursuant to the group reorganisation (the “Reorganisation”)
in preparation of the listing of the Company’s overseas listed
foreign shares (the “H Shares”) on the GEM, the Company
became the holding company of the Group in June 2006. The
Company’s H Shares were listed on the GEM of the Stock
Exchange on 30 April 2008.

On 18 November 2011, TEDA Holding entered into a share
transfer agreement with Chia Tai Land Company Limited (“Chia
Tai Company”), while TEDA Asset Company entered into a share
transfer agreement with Chia Tai Pharmaceutical Investment
(Beijing) Co., Ltd. (“Chia Tai Pharmaceutical Company”).
Accordingly, TEDA Holding and TEDA Asset Company agreed
to transfer 28,344,960 (8% of ordinary shares) and 77,303,789
(21.82% of ordinary shares) domestic shares of the Company
held by them to Chia Tai Company and Chia Tai Pharmaceutical
Company respectively. The two aforementioned domestic share
transfers were approved by the relevant state-owned assets
supervision and administration authorities of the PRC. The
registration procedures of the related transfers have been
completed on 7 June 2013.

The Group is principally engaged in the provision of
comprehensive logistics services in the PRC, mainly including
supply chain solutions and materials procurement and related
logistics services.
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The Group's principal operations are conducted in the PRC.
The consolidated financial statements have been presented
in Renminbi (“"RMB"), which is the functional currency of the
Company.

BASIS OF PREPARATION

The financial information has been prepared to comply with
the applicable disclosure requirements of Chapter 18 to the
GEM Listing Rules.

SIGNIFICANT ACCOUNTING POLICIES

The Group has applied the following new and amendments
to International Financial Reporting Standards (“IFRSs”) issued
by the Hong Kong Institute of Certified Public Accountants
("HKICPA") in the current year:

International Accounting Definition of Material
Standards (“IAS")
1 and IAS 8
(Amendments)
IFRS 9, IAS 39 and
IFRS 7 (Amendments)
IFRS 3 (Amendments)

Interest Rate Benchmark Reform

Definition of a Business

The application of the new and amendments to IFRSs in the
current year has had no material impact on the Group's financial
performance and positions for the current and prior years and/
or on the disclosures set out in these consolidated financial

statements.
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Tianjin Binhai Teda Logistics (Group) Corporation Limited

4. SEGMENT INFORMATION

The operating segments of the Group are classified into two
categories; these are managed independently by the responsible
segment management bodies in line with the products and
services offered and the distribution channels and customer
profiles involved. Components of entity are defined as segments
on the basis of the existence of segment managers with revenue
and segment results (profit before tax less interest income,
finance cost and corporate expenses) responsibility who report
directly to the Group’s senior management who make strategic
decisions.

Principal activities of the two reportable segments of the Group
are as follows:

a. Logistics and supply chain services for finished automobiles
and components — Provision of logistics services and
supply chain management, i.e. planning, storage and
transportation management for finished automobiles and
components;

b.  Materials procurement and related logistics services —
Sales of raw materials to customers comprising principally
trading companies and provision of related services
of transportation, management, storage, warehouse
supervising and management.

4.

REBNEEDED BMALE + ZF DA
BEM D BEIRASR TR A ER MR
RS RR D HRENTPESBIE
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a. AERBERTIMHHEEYIRRE -
REMARERHEERER - BB
MEERERTHMANRE - FFRE
BEE

b. MERBIEBRYURARE-—BEXER
BHRBZEPHERMK KR HE
BoEE T EREEREESFE

1R RR AR -
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Logistics and

For the nine months ende
30 September 2020
HE-ZT-EFHhA=+HLA

d

&8 A

supply chain
services for Materials
finished procurement
automobiles  and related Reportable
and logistics segments All other
components services subtotal segments Total
AEEHER MERBER
M M-ArEE HEYR CE B
Y% AR 7% B ZE NG Hitt 3 et
RMB’'000 RMB’000 RMB'000 RMB’000 RMB’000
AR®T R ARBT AR®TR ARBT R ARBT
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (RBER) (RBEX) (REER)
Revenue WA 933,758 727,440 1,661,198 495,015 2,156,213
Inter-segment revenue o EBREEIU A - (6,356) (6,356) (8,875) (15,231)
Revenue from external REINDE P HIBA
customers 933,758 721,084 1,654,842 486,140 2,140,982
Segment results DEELE 87,017 (13,415) 73,602 5,106 78,708
Share of results of KA AR E
investments accounted BREER
for using the equity
method 15,032
Unallocated other income KA EEMIUA 10,265
Unallocated corporate KA ARREL
expenses (4,075)
Finance costs A& R AR (26,785)
Profit before income tax  BRFTIEFLADGE 73,145
Income tax expense FTiERiRY (20,035)
Profit for the period HIR) 3 A 53,110
Other information: HiEH -
Depreciation and TEREH
amortisation (6,187) (303) (6,490) (4,107) (10,597)
Income tax expense B TR (20,002) - (20,002) (33) (20,035)
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For the nine months ended
30 September 2019
BEZZ-NFAA=THILNER

Logistics
and supply
chain services Materials
for finished  procurement
automobiles and related Reportable
and logistics segments All other
components services subtotal segments Total
MEEER  WERER
TE SR R 2R G|
MR R PR aab/NEt Hih o st
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETFT AREETTT ARETTT ARBFT ARBTT
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) (REER) (RIEEZ) (RIEEZ) (REEZ)
Revenue WA 898,773 1,045,572 1,944,345 87,310 2,031,655
Inter-segment revenue BN = (6,324) (6,324) (4,585) (10,909)
Revenue from external REINERE P E A
customers 898,773 1,039,248 1,938,021 82,725 2,020,746
Segment results DEELE 73,729 908 74,637 (607) 74,030
Share of results of RAEREARRE
investments accounted HREEE
for using the equity
method 13,908
Unallocated other income kA ECEMUA 9,717
Unallocated corporate KA ARAL
expenses (4,447)
Finance costs BE RN (30,679)
Profit before income tax & BT1S A5 A 62,529
Income tax expense S BiF 2 (21,269)
Profit for the period HAR R A 41,260
Other information: HinEH -
Depreciation and TEREH
amortisation (6,289) (204) (6,493) (5,334) (11,827)
Income tax expense Frigfif (20,966) - (20,966) (303) (21,269)

Tianjin Binhai Teda Logistics (Group) Corporation Limited
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5. EXPENSES BY NATURE

5. BME S ENH
For the nine months ended

30 September
BEAA=+RHLENEA

Depreciation of property, plant and
equipment

Amortisation of prepaid lease payments
included in administrative expenses

Exchange gain

2020 2019
—EDEF —E-NF
RMB’000 RMB’000
AR¥ET AR®ETT
(Unaudited) (Unaudited)
(REEZR) (REER)
M - B MERETE

9,403 10,190

FTATTERF 2 2 TA I 7 & SR I 8 8
- 386
P& Uz (162) (203)

6. OTHER INCOME

6. HMlA

For the nine months ended

30 September
BERLA=+HLENEA

2020 2019
—ECEF —E-NF
RMB’000 RMB’'000
AR¥T R AREEF T
(Unaudited) (Unaudited)
(REER) (RE&FEZ)
Interest income FBWA 10,265 9,717
7. INCOME TAX EXPENSE 7. FiBHAX
For the nine months ended
30 September
BEAA=1tRHILENEAR
2020 2019
—EEHF —F-NF
RMB’000 RMB’000
AR¥T R ARET T
(Unaudited) (Unaudited)
(REEZR) (REFER)
The Company and its subsidiaries RAE REWE QT (20,035) (21,269)
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8. DIVIDEND

The Board does not recommend the payment of an interim
dividend for the nine months ended 30 September 2020 (interim
dividend for the nine months ended 30 September 2019: nil).

9. EARNINGS PER SHARE

@S,

EFSgREPRBRE_ZT_TFNAA=F
BIEAEAZHHEE(HE-F-AFN
HA=tHIEAEAZHERRE : &) -

BRER

For the nine months ended

30 September
BERA=+HLEAEA

2020 2019
—ECEF —E-NF
RMB’000 RMB’'000
AR¥ T AREEF T
(Unaudited) (Unaudited)

(REFR) (REEZ)

Profit for the period attributable to owners AR RHEE AEGEPRGET RGE
of the Company and earnings for the BRERREERF 2 BF

purpose of calculating basic and diluted
earnings per share

21,234 16,454

Number of Shares
REE
For the nine months ended

30 September
BERA=+HLNEAR

2020 2019

S = e
thousands thousands
T T
(Unaudited) (Unaudited)

(RBEX) (RIEEZ)

Weighted average number of shares for the &t H @RERREERF 2 I 0

purpose of calculating basic and diluted T8
earnings per share

354,312 354,312

Tianjin Binhai Teda Logistics (Group) Corporation Limited K& EFEVRERRMD AR A



10. SHARE CAPITAL AND RESERVES

10. R A K &8

Attributable to owners of the Company

ADIREAEL
Equity
attributable Non-
Share Statutory Other Retained to ownersof  controlling
Share capital premium reserves reserves earnings  the Company interests  Total equity
RAAHEA
Bx  RHEE  tRAEE  HBRE  RERN  BERE  FERER  ERAR
RMB'000 RMB'000 RIB'000 RMB'000 RIB'000 RMB'000 RMB'000 RMB'000
ARBTL  ARETT  ARETR  ARETR  ARETT  ARETn ARETR ARETR
At 1 January 2019 (Audited) RZZ-NE-A-A
(B2H) 354312 55,44 93,86 (40,614) 494,849 957,077 108859 1,065.936
Profit for the period and total BREHRBREENAEE
comprehensive income for the
period = = = = 16,454 16,454 24,806 41,260
Dividend paid ERRE - - - - - - (23599) (23599)
Transfer from retained eamings EREREET - - 6,384 = (6,384) - . .
At 30 September 2019 (Unaudited)  R=Z-AENAZTH
(REEH) 354312 55,244 99,670 (40,614) 504919 973,531 110,066 1,083,597
At 1 January 2020 (Audited) W-F-EF-f-A
(mZr) 354,312 55,204 98,119 (40,614) 499,060 966,121 118,556 1,084,677
Profit for the period and total BREHRBREENAEE
comprehensive income for the
period = = = = 21,34 1,234 31,876 53,110
Dividend paid BRRE - - - - - - (31,680) (31,680)
Transfer from retained eamings EREREEA - - 10,829 - (10,829) . - -
At 30 September 2020 (Unaudited) ~ R=F=FENAZTH
(REEH) 354,312 55,244 108,948 (40,614) 509,465 987,355 118,752 1,106,107
11. FINANCIAL GUARANTEE LIABILITIES M. BBRREE

As at 30 September 2020, the Company had a subsisting

RZZEZZTFNA=1TH KTRRHK—

guarantee obligation in respect of the drawdown amount of
approximately RMB94,000,000 under the bank borrowing
facilities extended by a bank to Tedahang Cold Chain Logistics
Co., Ltd. (“Tedahang”) (a joint venture with 60% interest
owned by the Company). The amount of outstanding bank
borrowing owed by Tedahang as at 30 September 2020 was
approximately RMB31,333,000.

THIRD QUARTERLY REPORT
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The following is an extract of the unaudited balance
sheet of Tedahang as at 30 September 2020 as required

under Rule 17.24 of the GEM Listing Rules:

RIBFGEM EMRRIE17. 24528 E - AT
REETRN_ZE_ZFNALA=THHORER
TZEERBERME

As at
30 September
2020
R-B-EF
hB=+H
RMB’000
AREETFIT
(Unaudited)
(REEFEZ)
Current B

Cash and cash equivalents RekReEEY 7,020
Other current assets Hitwme &= 137,175
Total current assets MENEEBE 144,195
Financial liabilities SEREE (5,000)
Other current liabilities Bt atE (301,969)
Total current liabilities BB EARE (306,969)
Net current liabilities REBAEEFEE (162,774)

Non-current B
Assets BE 271,934
Financial liabilities SREE (31,333)
Other non-current liabilities HtnEmsaE (10,499)
Total non-current liabilities FRBEEALE (41,832)
Total non-current net assets FRBEEFEERE 230,102
Net assets BEEFE 67,328

Tianjin Binhai Teda Logistics (Group) Corporation Limited
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A summary of the unaudited consolidated income
statement of Tedahang for the nine months ended 30

September 2020 is set out as follows:

ITNARETBE-S-_ZFNA=1H
LENE ARG EZGSWERRGE

For the nine
months ended
30 September

2020

BE-F-%F

hB=+H

IEAM@A

RMB’000

ARBEFT

(Unaudited)

(REEEZ)

Revenue LN 115,915
Depreciation and amortisation e B (11,253)
Interest income FLEWA 56
Interest expense FEZH (8,571)
Losses before income tax FRETSBLATE R (572)
Income tax expense Frig R 2 =
Total losses for the period AR A (572)
Loss attributable to the parent company SAREMGER (343)

THIRD QUARTERLY REPORT $£=ZER% 2020
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A reconciliation of the summarised financial information
presented above to the carrying amount of the
Company's interest in Tedahang is as follows:

bt 2HRM B E R R 2 EA R RN IE
TRV EERREEZ FBRERMNT

For the nine
months ended
30 September

2020
BE-Z-ZF
hBA=+H
LERfEA
RMB’'000
ARETT
(Unaudited)
(REEEFEZ)

As at 1 January R1A1H
Losses for the period BN &8

67,900
(572)

As at 30 September M9 H30H

67,328

Tianjin Binhai Teda Logistics (Group) Corporation Limited K& EFEVRERRMD AR A



MANAGEMENT DISCUSSION AND ANALYSIS

Financial Review

For the nine months ended 30 September 2020, the Group recorded
a turnover of RMB2,140,982,000, representing an increase of
RMB120,236,000 or 5.95% as compared with the corresponding
period last year. During the nine months ended 30 September
2020 (the "Reporting Period”), turnover from the logistics and
supply chain services for finished automobiles and components
increased slightly as compared with that of the corresponding period
last year, while turnover from materials procurement and related
logistics services decreased significantly as compared with that of the
corresponding period last year, and turnover from bonded warehouse
service, supervision and transport service recorded substantial growth
as compared with that of the corresponding period last year.

For the nine months ended 30 September 2020, overall gross profit
margin for the Group was 5.36%, representing a decrease of 0.13
percentage points as compared with the overall gross profit margin
5.49% of the corresponding period last year, among which, the
business of logistics and supply chain services for finished automobiles
and components grew as compared with the corresponding period
last year, while that of materials procurement and related logistics
services, bonded warehouse, supervision and transportation services
all declined as compared with the corresponding period last year.

For the nine months ended 30 September 2020, the share of results
of joint ventures and associates of the Group was RMB15,032,000,
representing an increase of RMB1,124,000 or 8.08% as compared
with RMB13,908,000 of the corresponding period last year. The
increase in share of results of joint ventures and associates was
mainly due to the significant decrease in losses in the operating
results of Tedahang, a joint venture company, as compared to the
corresponding period last year.

For the nine months ended 30 September 2020, net profit attributable
to owners of the Company amounted to RMB2 1,234,000, representing
an increase of RMB4,780,000 or 29.05% as compared with the net
profit of RMB 16,454,000 of the corresponding period last year, which
was mainly attributable to, except for the decreases in operating
results of supply chain services and materials procurement and related
logistics services, the increases in operating results of logistics services
for finished automobiles and components and bonded warehouse
and supervision and transportation services and the share of results
of joint ventures and associates of the Group as compared to the
corresponding period last year.
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During the Reporting Period, the Company did not purchase any
financial derivative for investment or other purposes.

Business Review

The principal businesses of the Group are logistics and supply chain
services for finished automobiles and components, logistics and supply
chain services for electronic components, materials procurement
and related logistics services, cold chain logistics services and other
services such as bonded warehouse, container yard, supervision,
agency and transportation services. During the Reporting Period,
the Group overcame the adverse impact of the novel coronavirus
(COVID-19) pneumonia pandemic (the “Pandemic”) and recorded
slight increases in overall operating revenue and profit attributable
to owners of the Company as compared with the corresponding
period last year. Due to the growth of imported automobiles
business, the operating revenue of the logistics and supply chain
services for finished automobiles and components business increased
as compared with the corresponding period last year, leading to
growth in the performance of this segment as compared with the
corresponding period last year. During the Reporting Period, the
materials procurement and related logistics services business of
the Group recorded a significant decline in its operating revenue
as compared with that of the corresponding period last year,
resulting in a decrease in the operating profit as compared with
that of the corresponding period last year. The bonded warehouse,
transportation and supervision business of the Company recorded a
significant growth in its operating results, which was mainly because
TEDA General Warehouse Co., Ltd., a subsidiary, undertook the
transportation business of steel plants. Affected by the Pandemic,
Tianjin Alps Teda Logistics Co., Ltd. and Dalian Alps Teda Logistics
Co., Ltd. (both joint ventures of the Group) recorded a decrease
in operating revenue, leading to a decrease in operating profit as
compared with that of the corresponding period last year. Since
the outbreak of the Pandemic, Tedahang, a joint venture company
of the Group, has been operating at high load and recorded a
substantial increase in custom clearance agency business, which led
to a significant increase in the operating revenue and a significant
decrease in losses in the operating results as compared to the
corresponding period last year.

Tianjin Binhai Teda Logistics (Group) Corporation Limited
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Logistics and Supply Chain Services for Finished
Automobiles and Components

During the Reporting Period, the throughput of the logistics services
for domestic finished automobiles was 416,323 sets, representing a
decrease of 12,111 sets or 2.83% as compared with the corresponding
period last year. The throughput of logistics services for the imported
and exported automobiles was 44,429 sets, representing an increase
of 3,148 sets or 7.63% as compared with the corresponding period
last year. Turnover recorded for the Reporting Period amounted to
RMB933,758,000, representing an increase of RMB34,985,000 or
3.89% as compared with the corresponding period last year.

Materials Procurement and Related Logistics Services

During the Reporting Period, the operating revenue of the
materials procurement and related logistics services amounted to
RMB721,084,000, representing a decrease of RMB318,164,000 or
30.61% as compared with the corresponding period last year.

Warehouse, Supervision, Agency and Other Incomes

During the Reporting Period, the operating revenue of the
warehousing, supervision, agency and other incomes amounted to
RMB486,140,000, representing an increase of RMB403,415,000
as compared with the corresponding period last year, which was
approximately 4.88 times as much as that of the corresponding
period last year.

Logistics and Supply Chain Services for Electronic
Components (Conducted through Investments in Joint
Ventures)

During the Reporting Period, the operating revenue amounted to
RMB446,806,000, representing a decrease of RMB75,583,000 or
14.47% as compared with the corresponding period last year.
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PROSPECTS AND OUTLOOK

With effective prevention and control of the Pandemic and full
resumption of production in the PRC, the gross domestic product
(GDP) of the PRC increased by 4.9% in the third quarter of 2020
as compared to the corresponding period last year, continuing
the positive trend of steady recovery in the second quarter. While
continuing to promote the construction of a smart operation
platform, enhance operational efficiency and strengthen business
innovation, the Group has steadily advanced three system reforms
and made adjustments to its organization and personnel to improve
management efficiency. In the first three quarters of 2020, thanks
to the satisfactory operating performance of the automobile logistics
business segment brought about by the improvement of the imported
automobile business, and the integration and synergy of internal
resources of the Group, the performance of the Group for the first
three quarters exceeded the same period of last year.

In the fourth quarter, confronted with severe international economic
environment and pressure of the Pandemic prevention and control,
the Group will continue the development strategy of integrated
logistics business, uphold the general working principle of “steady
progress”, continue to maintain its operating performance in the
automotive logistic business segment, explore the business potential
of logistics services for electronic components, exercise stringent
control on business risks, adjust business directions, strengthen
new businesses such as internet-based freight transport platform,
expand customer resources, capitalize on resources and technical
advantages, and leverage smart operation platforms, give full play
to the synergy effect of the Group’s coordination, ensure stability
and create benefits.

Tianjin Binhai Teda Logistics (Group) Corporation Limited
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DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND/OR SHORT
POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY OR
ANY OF ITS ASSOCIATED CORPORATIONS

As at 30 September 2020, none of the Directors, supervisors and
chief executives of the Company held interests or short positions in
the shares, underlying shares or debentures of the Company or any
of its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong) (“SFO")), which were required to be notified to the Company
and the Stock Exchange under Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they have been
taken or deemed to have under the SFO), or which were recorded
in the register required to be kept by the Company under Section
352 of the SFO, or which were otherwise required to be notified to
the Company and Stock Exchange pursuant to Rules 5.46 to 5.67
of the GEM Listing Rules.

DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVES’ RIGHTS TO ACQUIRE SHARES
OR DEBENTURES OF THE COMPANY

So far as is known to the Directors, as at 30 September 2020, none
of the Directors, supervisors and chief executives of the Company
had any interest in the shares of the Company, or has been granted,
or exercised, any rights to subscribe for shares (or warrants or
debentures, if applicable) of the Company or to purchase shares of
the Company.
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SUBSTANTIAL SHAREHOLDERS AND PERSONS
HOLDING INTERESTS AND SHORT POSITIONS
IN THE SHARES AND UNDERLYING SHARES
OF THE COMPANY

So far as is known to the Directors, supervisors and chief executives
of the Company, as at 30 September 2020, the following persons
(other than the Directors, supervisors and chief executives of the
Company) had or were deemed to have interests or short positions
in the shares and underlying shares of the Company, which were
required to be disclosed to the Company pursuant to Divisions 2
and 3 of Part XV of the SFO, or which were recorded in the register
required to be kept by the Company under Section 336 of the
SFO, or were directly or indirectly interested in 5% or more of the
nominal value of any class of share capital carrying rights to vote in
all circumstances at general meetings of any member of the Group:

FERRRRAQ R RS R AERRK
NEEEERABNAL

RARFBNES  EERESTBRAEMRA
RZZBZTFNA=+H TIAL(ERFE
= EENERTBRABRINER LB
BARRBEA RERAR D OEREIOAR - MRE
&5 R E R DI EXVERE2 %37 B[R AN A A1
B IRBEEZFRBRRIIFIZ6MERERAR
BIAMBRERENECMANERIAR - A
AEBERMEEKENRRAS EEEREER
BEEAERTHERERNEMERRA5%
FAEZERMALTIAT

Approximate

Approximate percentage of

percentage of  shareholding to

shareholding the Company's

Number and in the same total issued

Name Capacity class of shares class of shares share capital

HE -85 REANRERA

Rikke RAAgERE

£ gt RE#ARER R BAEAL
(Note 1)
(FizE1)

Tianjin Teda Investment ~~ REFEREZK Benefidal ~ EZEAA 150,420,051() 150,420,051 B(L) 58.74% 42.45%
Holding Co., Ltd. BRAR owner Domestic shares NER

Chia Tai Pharmaceutical ~ EABERE Beneficial ~ EHBAA 77,303,789(L) 77,303,789 (L) 30.19% 21.82%
Investment (Beijing) (IR ERAR owner Dornestic shares MER

Co., Ltd.

ChiaTai Land Company ~ EAEHARAH Benefical ~ E@kAA 28,344,960(0) 28,344,960%(0) 11.07% 8%
Limited owner Domestic shares D

Tianjin Port Development ~ AERZEEMR Benefidal ~ EmkAA 20,000,000 20,000,0008(L) 20.36% 5.64%
Holdings Limited BRAR owner H shares HiR

Hongkong Topway Trading ~ EEABEZARAR  Benefidal  EFKAA 10,000,000(L) 10,000,0007&(L) 10.18% 2.82%
Co., Limited owner H shares H&

Tianjin Binhai Teda Logistics (Group) Corporation Limited
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On 7 June 2013, TEDA Holding and TEDA Asset Company transferred
28,344,960 and 77,303,789 domestic shares of the Company held
by them to Chia Tai Company and Chia Tai Pharmaceutical Company
respectively and completed the transfer of the shares. So far as is
known to the Directors, chief executives and supervisors of the
Company, as at 30 September 2020, the deemed interests of Chia
Tai Company, Chia Tai Pharmaceutical Company and their associates

RITE—=FA+H  FTELERMKEFHERE
BEARDRBFFEEARARINERR28,344,960

1% % 77,303,789 88 i # 45 IE K & #b & IF K BU %k
BRDBEFETK - BARRES - TETHA
BRESHA RZZZTFAA=1+AH " EX
BEih - FRBERHBEATHES KBS G
EXVEPE TR EE ST -

under Part XV of the SFO are as follows:

Approximate
percentage of
shareholding

Approximate
percentage of
shareholding to
the Company's

Number and in the same total issued
Name Capacity class of shares class of shares  share capital
RE-85 RAXFERT
ROBRE RALEEKRE
A8 514 RPEE RER BREDY BHEIL
(Note 1)
(BzE1)
Chia Tai Land EAEMAER  Beneficial ERREA 28,344,960(L) 28,344,960(L) 11.07% 8%
Company Limited A7 owner Domestic NE K
shares
Fortune (Shanghai)  EZR(L8)F  Interestof  TEREMTHE  28,344,960(L) 28,344,960(L) 11.07% 8%
Limited RAF corporation  JAEER Domestic NER
controlled by shares
a substantial
shareholder
Charoen Pokphand ~ [FASE(BVI) Interestof  FEREHFIE  28,344,960(L) 28,344,960(L) 11.07% 8%
Group (BVI) PIREBRAT  corporation  SEERER Domestic NER
Holdings Limited controlled by shares
a substantial
shareholder
CPG Overseas CPG Overseas  Interest of TEREOTE  28,344,960(L) 28,344,960(L) 11.07% 8%
Company Limited ~ Company corporation  EE#ER Domestic NER
Limited controlled by shares
a substantial
shareholder
Charoen Pokphand ~ NEEEAR  Interest of TEREOTE  28,344,960(L) 28,344,960(L) 11.07% 8%
Group Co., Ltd. NG corporation  EE#ER Domestic NER
controlled by shares
a substantial
shareholder
Chia Tai FEARZLE  Beneficial EGREA 77,303,789(L) 77,303,789(L) 30.19% 21.82%
Pharmaceutical (IkR) owner Domestic NERK
Investment BRAA shares
(Beijing) Co., Ltd.
Sino FEEMZEE  Interestof  FEREMFE 77,303,789 77,303,789(L) 30.19% 21.82%
Biopharmaceutical ~ AR corporation  JEEHEZR Domestic NER
Limited controlled by shares
a substantial
shareholder
Note: B EE -

1. The letter “L" denotes the long position of the shareholders 1.
of the Company (the “Shareholders”) in the share capital of

the Company
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Save as disclosed in this report, so far as is known to the Directors,
supervisors and chief executives of the Company, as at 30 September
2020, no any other persons (other than Directors, supervisors and
chief executives of the Company) had interests or short positions
which would fall to be disclosed to the Company under provisions
of Divisions 2 and 3 of Part XV of the SFO or, who were directly or
indirectly interested in 5% or more of the nominal value of any class
of share capital carrying rights to vote in all circumstances at general
meetings of the Company and/or any subsidiary of the Company or,
which were required to be recorded in the register of the Company
under Section 336 of the SFO.

COMPETING INTERESTS

None of the Directors, controlling shareholders, substantial
shareholders of the Company nor their respective associates are
engaged in business that competes or may compete with the business
of the Group and have any other conflicts of interests with the Group.

CORPORATE GOVERNANCE CODE

The Company has complied with the code provisions in the Corporate
Governance Code as set out in Appendix 15 of the GEM Listing Rules
throughout the Reporting Period, except for the following deviation:
according to code provision A.2.1, the roles of the chairman of the
Board (the “Chairman”) and the chief executive officer (the "CEQ")
should be separate and should not be performed by the same
individual. The division of responsibilities between the Chairman and
CEO should be clearly established and set out in writing.

Tianjin Binhai Teda Logistics (Group) Corporation Limited
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At the fourth meeting of the fourth session of the Board of the
Company held on 20 March 2018, Mr. Yang Weihong was appointed
as the general manager of the Company (the “General Manager”),
details of which were set out in the announcement of the Company
dated 20 March 2018.

At the Company’s annual general meeting convened on 19 June
2020, Mr. Yang Weihong was re-elected as an executive Director of
the fifth session of the Board of the Company and was re-elected as
the Chairman at the meeting of the Board on the same day.

Having considered the need of the Company’s business development,
the Board is of the opinion that the combination of the roles of
Chairman and General Manager can effectively formulate and
implement the strategies of the Group, make appropriate decisions
which are in the interest of the Shareholders as a whole. From 11
May 2018 to the date of this report, the Chairman and the General
Manager were assumed by Mr. Yang Weihong. Moreover, Mr. Yang
Weihong has extensive experience in enterprise management and has
been director of various companies responsible for the management
issues. However, the Board is considering to separate the roles
of Chairman and General Manager and is identifying appropriate
candidates.

AUDIT COMMITTEE

The Company has established an audit committee with terms of
reference, which clearly defines the authorities and duties of the
committee. The primary duties of the audit committee are to review and
supervise the financial reporting process and internal control systems
of the Company, as well as providing opinion and recommendation to
the Directors of the Company. The audit committee comprises three
independent non-executive Directors, namely Mr. Zhou Zisheng, Mr.
Cheng Xinsheng and Mr. Japhet Sebastian Law. Mr. Zhou Zisheng
is the chairman of the audit committee. The audit committee has
reviewed the Company’s unaudited results for the Reporting Period
and respective recommendation and has given its opinion.
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SECURITIES TRANSACTIONS BY DIRECTORS

The Group has adopted a code of dealing in securities by the Directors
of the Group, which was formulated in accordance with Rules 5.48
to 5.67 of the GEM Listing Rules for the purpose of setting out
its own required standards for assessment of the conduct of the
Directors of the Group in dealings in the securities of the Group.
Upon enquiries made to each Director by the Company, all Directors
confirmed that they have complied with the code of dealing in
securities by the Directors.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During the Reporting Period, neither the Company nor any of its
subsidiaries have purchased, redeemed or sold or cancelled any listed
securities of the Company.

By order of the Board
Tianjin Binhai Teda Logistics (Group) Corporation Limited*
Yang Weihong
Chairman

Tianjin, the PRC
10 November 2020

As at the date of this report, the executive Director is Mr. Yang
Weihong, the non-executive Directors are Mr. Li Jian, Ms. Peng Bo,
Mr. Jo Shibin and Mr. Zheng Yuying, and the independent non-
executive Directors are Mr. Cheng Xinsheng, Mr. Peng Zuowen, Mr.
Japhet Sebastian Law and Mr. Zhou Zisheng.

*  For identification purposes only
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